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ADVISORIES

Forward Lookinétatements/Information CENTAURUS

Certain statements contained in this presentation of Centaurus Energy Inc. ("Centaurus"” or the "Corporation") constiautelémiking statements or information (collectively “forwalabking

a0 GSYSYylGaboeAdKAY GKS YSIyAy3a 2F (GKS bal TS Jookingstenmehtare ipRafijidertifey sy wads suthlak Janticpated, tcéntinael, Gedtidditei, A S & €
"expect", "forecast”, "illustrative”;may", "will", "project”, “could", "plan”, "intend", "should", "believe", "outlook", "objective’gim", "potential", “target", "seek", "budget", "predict", "might" and similar words

and derivatives thereof suggesting future events or future performance. All statements other than statements of histdnical/fze forwardlooking statementsin addition, statements relating to "reserves"

or "resources" are deemed to be forwaldoking statements as they involve the implied assessment, based on certain estimagssamptions, that the reserves or resources described exist in the quantities
predicted or estimated and can be profitably produced in the futlm@articular, this document contains, without limitation, forwalabking statements pertaining to the following: all details aif projections

of future activities related to, and all expectations of our performance and resudtsessilt of executing Centaurus's short and long term plans, strategies and goals, and the benefits anticipated to accrue to
Centaurus and its security holdersaa®sult thereof; expected production levels; expected additional oilgasplays that could provide opportunities to the Corporation; expected product types in the
Corporation's areas in which it holds assets; expected operations to be undertaken by the Corporation in the futureiaridgtileedreof; typecurves for various kinds of wells that are expected by the

Corporation and the assumptions related thereto; growth; the use of funds from production; Centaurus's inventory ofalmitings; the expected quality of the Corporation's assets and the probability of
successful operations on such assets; the thickness of zones in Centaurus's assets; the quality of infrastructuregrithe aréaA OK G KS / 2 N1J2 NI GA2y 2LISNI GSaT YI G4SN
NBEa2dNOSaT / Sydl dzNHza Q& O2N1IR NI S GAaArz2yT YI GGdSNAE Lb8dyd; imprgvingndtbaikd an@doperditiiy lcdsts; andzRat& sipertdininp (kScdi@nbdityh y G
prices and our operatingnvironment.

With respect to forwarelooking statements contained in this documeng have made assumptions regarding, among other thitigsexpected nature of and timing of operational activity; Centaurus's ability to
execute on its short and lorAgrm plans as described herein and the impact that the successful execution of such plan voh IZemtaurus and its shareholders; the laws and regulations that Centaurus will be
required to comply with, including laws and regulations relating to taxation, royalty regimes and environmental protattien¢épital expenditure levels; future crude oil, natugakliquids and naturajas

prices and differentials between light, medium and heavy oil prices and Argevtiiland world oil prices; future crude oil, natugdsliquids and naturagjasproduction levels; drilling results; future exchange

rates and interest rates; future debt levels; the cost of expanding Centaurus's property holdings and growing produdaoni£eability to obtain equipment iatimely manner to carry out exploration and
development activities and the costs thereof; Centaurus's ability to market oil and ngassiiccessfully to current and new customers; the impact of increasing competition; Centaurus's ability to obtain
financing on acceptable terms; and our ability to add production and reserves through Centaurus's development and axpititétiies. In addition, many of the forwardooking statements contained in this
document are located proximate to assumptions that are specific to those forwaking statements, and such assumptions shdigdaken into account when reading such forwdodking statements.

Although Centaurus believes that the expectations reflected in the forkaoking statements contained in this presentationdahe assumptions on which such forwdabking statements are made, are
reasonable, there can be no assurance that such expectations will prove to be correct. Readers are cautioned not toygleelanod on forwarelooking statements included in this document, as there can be
no assurance that the plans, intentions or expectations upon which the foreatldng statements are based will occur. By timgiture, forwardlooking statements involve numerous assumptions, known and
unknown risks and uncertainties that contribute to the possibility that the predictions, forecasts, projections and otfedflmoking statements will not occur, whichaycause our actual performance and
financial results in future periods to differ materially from any estimates or projections of future performance or repuitssed or implied by such forwatdoking statements. These risks and uncertainties
include, among other things: the possibility that Centaurus will not be able to successfully execute its shortennhquignin part or in full, and the possibility that some or all of the benefits that Centaurus
anticipates will accrue to it and its security holdersassult of the successful execution of such plansidiomaterialize; the impact of weather conditions on seasonal demand and Centaurus's ability to execute
capital programs; risks inherent in oil and natigakoperations; uncertainties associated with estimating reserves and resources; competition for, among other things, cqugtiioas of reserves, resources,
undeveloped lands and skilled personnel; incorrect assessments of the value of acquisitions; geological, technicahdjitiogssing problems; general economic and political conditions in CanadaShe
Argentina and globally, and in particular, the effect that those conditions have on commodity prices and Centaurus's eagi¢als industry conditions, including fluctuations in the price of crude oil, nagiasl
liquids and natural gas, price differentials for crude oil produced in Argentina, as compared to other markets, and &ospestrictions; royalties payable in respect of oil and natgaaproduction and

changes to government royalty frameworks; changes in government regulation of the oil and gasimalustry, including environmental regulation; fluctuations in foreign exchange or interest rates;
unanticipated operating events or environmental events that can reduce production or cause production to-beahielayedificluding wild fires and flooding); failure to obtain regulatory, industry partner
and other thirdparty consents and approvals when required, including for acquisitions, dispositions and mergers; failuize¢heanticipated benefits of dispositions, acquisitions, joint ventures and
partnerships; changes in taxation and other laws and regulations that affect us and our security holders; the potergiaf faolunterparties to honour their contractual obligations; and the other factors
described under "Risk Factors" in our Annual Information Form, and described in our public filings available in Qamadsedar.comReaders are cautioned that this list of risk factors should not be construed
asexhaustive.

Theforward-looking statements contained in this document speak only as of the date of this document. Except as expressly segpptchble securities lawsge do not undertake any obligation to publicly
update or revise any forwarfboking statements, whether asresult of new information, future events or otherwiseheforward-looking statements contained in this document are expressly qualified by this
cautionarystatement.

TTSX-V:CTA| 2


http://www.sedar.com/

OVERRVIBN

Centaurus holds properties in foprovincesin
whereit has a with a

non-operated strategy in the play, and

anoperated strategyn its

Thecompanyis implementing horizontadirillingand

completionstechnology to develop high impact

conventional andresourceplays.

FocusedAsset Base in Two Basinghigentina

Balanced Assdortfolio:
ASteady onventional productiorbase

ALarge upside potential from multiple unconvention:
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VALUECREAIONPHNCIPASAND LN Fo T m L CENTAURUS

 FOCUS ONSHAREHOLDERWALUE -~ .. 0 . .= % % o
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Geographi¢-ocus Focuson KnownBasins OverlookedAssets LowEntryCost HighWorkinglnterests
Focusonareas in which Increase prospectivity by beirmn Upsidepotentialin overlooked Manage capitatommitments High working interestand

we haveexperienceand trend with knowndiscoveries anth conventionahssebpportunities to minimize financingisk operatorshipon conventional

deep knowledge closeproximityto producindields assets to contralevelopment

HighGradeExploration JointVentures HighlmpactExploration CasH-lowFocus CostEfficiencyrocus
Usepatience, prudenceand Manage capitakxposure Drill high impacexploration Develop casfilow positive Focun costefficiencieso maximize
disciplineto evaluate drilling via joint ventures in to powerfuture reserve conventionakssets to netbacks and casfiow to fund

opportunities andacquisitions unconventionahcreage growth support unconventional reinvestment

non-operatedpositions
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GROWTHPLAN

Efficientand Focused

N

3 YearTarget

D D I:l 50%CAGR

Leanand Focused

Management

A Restructuringn 2020 introducedMaglanteam,
long-time and involved shareholder

A Exclusively locateith Argentina

Targetingefficient production growth through
diversified assets well suited to Centauus
management

Financial Footing

Improving

A Accesso projectdebtsecuredon favourable
terms through deal Pan Americ&mergy

A No formal debt (banklebt, bonds)
outstanding

A Capitalcommitmentsreducedwhile retaining
shaleexposure

A Farmout opportunities being explored

CENTAURUS

Efficient Growth

A Introduction of Maglan team; valu@nd
restructuringoriented investor

A Cost and casfow conscious

A Company is exclusivelydusedn Argentina
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EXQUTION CENTAURUS

2020

IncreaseProduction
wGrowth in VacMuertapilot programn

20 18 CASE
Acquisition of Additional Producimgssets wContinueto improvefinancialposition
o N _ to fund operations andhvestment
20 17 wComplete acquisitionf additional production asset(s)
Restructure to Gaikfficiencies 100%|r.1terest|n Pa.llman_argc_) (zero upfro@gst) investmenton target conventional
wMaglan structures and negotiates Coiron Amargo Si? Reductiorof commitments- D|ves_tech4.0m|II|on_of assets
9 . 9 : 9 decommissioning liabilitiest El VinalarRenegotiatecand
Este (CASE) JV with Pan American Energy (PAE) extended$24.7M incommitmentst PuestoMorales

wﬁ’gﬁ%ﬁfg%ﬁﬁg& Ifl});ird;r;gc?rzgggtFPAEandtest wSecure core shale asset concessesms- 35 year
concession grantedf Coirion Amarg&ureste
wStabilize conventional production with workovensd
recompletions
wComplete restructuringlan- G&A and OpEx
reduced

wlmplement developmendrilling

2019

Derisk Unconventional Assets

wVacaViuertapilot programin CASE
wContinueto improvefinancialpositionto fundinvestment

TSX-V:CTA| 6



ALIGNMENT OF INTERE&ETOMMITMENT CENTAURUS

An Experienced Managemenhieam

Longterm Historyof Investment in the Company
wMaglan Capital has a long history of investment in Centaurus, predating previous management team

A

wal A3ty [/ FTLAGFE KFAa 0SSy /SyidldaNHzQ fFNEHSald AydSadad2Nl F2NJ I ydzyo SNJ

Cost and casflow conscious
wAs valueand restructuringoriented investors, management is focused on aestuction, casklow and being nimble

Argentina Experience:

w Since its initial investment in Centaurus, the principals of Maglan Capital have forged direct and deep ties to leaglenergythndustry in
Argentina, politicians and regulatory personnel, and banking and legal professionals
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FOQUSONARGENTINA

Focusedsmalito-Mid-CapExposure

World-class Oil and Gdgesource:

Demonstratedby presenceof supermajorsandNOCs
complementedoy existingconventional production with
significant infrastructure creates scalable opportunites
apply newtechnologies

Active Asset Dealdarket:

VacaMuerta shale investmeninay becreating
opportunitiesfor smaller companie® acquire
conventional opportunitiesit reducedvaluations

Royaltieof 12% to 15%

Corporate Income Taxé®ingreducedfrom 35% in 2017
to 30% in 2018/19 and 25% fro2020

CENTAURUS

Attractive InvestmenEnvironment:
Gradualist economiandfiscal policies yielding mixed results

Continuednflation creates advantagesswell ascomplexitiesE.g.peso
devaluationis expectedto reduceoperatingandfinancingcostsfor
Centaurus whilés revenuesare setin US$

Theincreasdn activityin oil andgas investmenhas putArgentinaon the
pathto becominga net energyexporter, further strengthenings balanceof
payments

HumanResources:

Costefficient operating base BuenosAireswith oil andgas
professionals
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RE&ERVES

Growing Liquid&eserves Volumes Value

2019 Gross Yed&nd Reserves

Volumes by Product Type

20
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10

oSO N A~ OO @©

HPDP m1P m2P m3P

Tight Crude Light & Conventional Shale Gas

Oil Medium Natural Gas
Crude Oil
Oil Gas
(mmbbl) (bcf)

INett o Cent aur us asparthainkependentesarterepore ppepared by GLPetroleum Consultants effective B&c2019

CENTAURUS

Tight Crude Oil Ye&ind Gross Reserve

Volumegmm bbl)

20
18
16
14
12
10

SO N M O @©

2019
m 2018

%IincreaseoverDec31,2018

+172%

[
1P

2.6
1.0

+178%

2P
10.3
3.7

+105%

3P
17.9
8.7
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REERVES CENTAURUS

Growing Liquid&eserves Volumes Value

Year-End Gross Reserves After-Tax NPV10 2019 Year-End Gross Reserves
(mm BOE) (USS mm) (mm BOE)

6.9

1

10.7

B
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