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Certain statements contained in this presentation of Centaurus Energy Inc. ("Centaurus" or the "Corporation") constitute forward-looking statements or information (collectively "forward-looking  
ǎǘŀǘŜƳŜƴǘǎϦύǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ǘƘŜ ϦǎŀŦŜ ƘŀǊōƻǳǊά ǇǊƻǾƛǎƛƻƴǎ ƻŦ ŀǇǇƭƛŎŀōƭŜ ǎŜŎǳǊƛǘƛŜǎ ƭŜƎƛǎƭŀǘƛƻƴΦ CƻǊǿŀǊŘ-looking statementsare typically identified by words such as "anticipate", "continue", "estimate",  
"expect", "forecast", "illustrative", "may", "will", "project", "could", "plan", "intend", "should", "believe", "outlook", "objective", "aim", "potential", "target", "seek", "budget", "predict", "might" and similar  words 
and derivatives thereof suggesting future events or future performance. All statements other than statements of historical fact may be forward-looking statements. In addition, statements relating to  "reserves" 
or "resources" are deemed to be forward-looking statements as they involve the implied assessment, based on certain estimates and assumptions, that the reserves or resources described exist in  the quantities 
predicted or estimated and can be profitably produced in the future. In particular, this document contains, without limitation, forward-looking statements pertaining to the following: all details  of,all projections 
of future activities related to, and all expectations of our performance and results as a result of executing Centaurus's short and long term plans, strategies and goals, and the benefits  anticipated to accrue to 
Centaurus and its security holders as a result thereof; expected production levels; expected additional oil and gas plays that could provide opportunities to the Corporation; expected  product types in the 
Corporation's areas in which it holds assets; expected operations to be undertaken by the Corporation in the future and the timing thereof; type-curves for various kinds of wells that are  expected by the 
Corporation and the assumptions related thereto; growth; the use of funds from production; Centaurus's inventory of drilling locations; the expected quality of the Corporation's assets and the  probability of 
successful operations on such assets; the thickness of zones in Centaurus's assets; the quality of infrastructure in the areas iƴ ǿƘƛŎƘ ǘƘŜ /ƻǊǇƻǊŀǘƛƻƴ ƻǇŜǊŀǘŜǎΤ ƳŀǘǘŜǊǎ ǇŜǊǘŀƛƴƛƴƎ ǘƻ /ŜƴǘŀǳǊǳǎΩǎ  ǊŜǎŜǊǾŜǎ ŀƴŘ 
ǊŜǎƻǳǊŎŜǎΤ /ŜƴǘŀǳǊǳǎΩǎ ŎƻǊǇƻǊŀǘŜ ǾƛǎƛƻƴΤ ƳŀǘǘŜǊǎ ǇŜǊǘŀƛƴƛƴƎ ǘƻ ŎŀǇƛǘŀƭ ōǳŘƎŜǘ ƳŀǘǘŜǊǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ǎƻǳǊŎŜ ƻŦ ŦǳƴŘǎ ŦƻǊ ǘƘŜ budget; improving netbacks and operating costs; and matters pertaining  to commodity 
prices and our operatingenvironment.

With respect to forward-looking statements contained in this document, we have made assumptions regarding, among other things: the expected nature of and timing of operational activity; Centaurus's ability  to 
execute on its short and long-term plans as described herein and the impact that the successful execution of such plan will haveon Centaurus and its shareholders; the laws and regulations that Centaurus  will be 
required to comply with, including laws and regulations relating to taxation, royalty regimes and environmental protection; future capital expenditure levels; future crude oil, natural gas liquids and  natural gas 
prices and differentials between light, medium and heavy oil prices and Argentina, WTI and world oil prices; future crude oil, natural gas liquids and natural gas production levels; drilling results;  future exchange 
rates and interest rates; future debt levels; the cost of expanding Centaurus's property holdings and growing production; Centaurus's ability to obtain equipment in a timely manner to carry out  exploration and 
development activities and the costs thereof; Centaurus's ability to market oil and natural gas successfully to current and new customers; the impact of increasing competition; Centaurus's  ability to obtain 
financing on acceptable terms; and our ability to add production and reserves through Centaurus's development and exploitation activities. In addition, many of the forward-looking statements  contained in this 
document are located proximate to assumptions that are specific to those forward-looking statements, and such assumptions shouldbe taken into account when reading such forward-looking  statements.

Although Centaurus believes that the expectations reflected in the forward-looking statements contained in this presentation, and the assumptions on which such forward-looking statements are made, are  
reasonable, there can be no assurance that such expectations will prove to be correct. Readers are cautioned not to place undue reliance on forward-looking statements included in this document, as there can  be 
no assurance that the plans, intentions or expectations upon which the forward-looking statements are based will occur. By theirnature, forward-looking statements involve numerous assumptions, known  and 
unknown risks and uncertainties that contribute to the possibility that the predictions, forecasts, projections and other forward-looking statements will not occur, which may cause our actual performance  and 
financial results in future periods to differ materially from any estimates or projections of future performance or results expressed or implied by such forward-looking statements. These risks and  uncertainties 
include, among other things: the possibility that Centaurus will not be able to successfully execute its short or long-term planin part or in full, and the possibility that some or all of the benefits  that Centaurus 
anticipates will accrue to it and its security holders as a result of the successful execution of such plans do not materialize; the impact of weather conditions on seasonal demand and Centaurus's  ability to execute 
capital programs; risks inherent in oil and natural gas operations; uncertainties associated with estimating reserves and resources; competition for, among other things, capital, acquisitions of  reserves, resources, 
undeveloped lands and skilled personnel; incorrect assessments of the value of acquisitions; geological, technical, drilling andprocessing problems; general economic and political  conditions in Canada, the U.S., 
Argentina and globally, and in particular, the effect that those conditions have on commodity prices and Centaurus's access to capital; industry conditions, including fluctuations in  the price of crude oil, natural gas 
liquids and natural gas, price differentials for crude oil produced in Argentina, as compared to other markets, and transportation restrictions; royalties payable in respect of oil  and natural gas production and 
changes to government royalty frameworks; changes in government regulation of the oil and natural gas industry, including environmental regulation; fluctuations in foreign  exchange or interest rates; 
unanticipated operating events or environmental events that can reduce production or cause production to be shut-in or delayed (including wild fires and flooding); failure to obtain  regulatory, industry partner 
and other third-party consents and approvals when required, including for acquisitions, dispositions and mergers; failure to realize the anticipated benefits of dispositions,  acquisitions, joint ventures and 
partnerships; changes in taxation and other laws and regulations that affect us and our security holders; the potential failure of counter-parties to honour their contractual  obligations; and the other factors 
described under "Risk Factors" in our Annual Information Form, and described in our public filings available in Canada at www.sedar.com. Readers are cautioned that this list of  risk factors should not be construed 
asexhaustive.

The forward-looking statements contained in this document speak only as of the date of this document. Except as expressly required by applicable securities laws, we do not undertake any obligation to publicly  
update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. The forward-looking statements contained in this document are expressly qualified by this  
cautionarystatement.
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Centaurus holds properties in four provinces in  
Argentina where it has a dual prong strategy with a  
non-operated strategy in the Vaca Muerta play, and 
an operated strategyin its conventional production. 

The companyis implementing horizontal drilling and
completions  technology to develop high impact
conventional and  resourceplays.

Focused Asset Base in Two Basins inArgentina

Balanced AssetPortfolio:

ÅSteady conventional productionbase

ÅLarge upside potential from multiple unconventional  
plays, including prime Vaca Muertaacreage

OVERVIEW

NOROESTEBASIN

NEUQUÉNBASIN
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High GradeExploration

Use patience,  prudence and 
discipline to  evaluate drilling 

opportunities  andacquisitions

JointVentures

Manage capitalexposure  
via joint ventures in  

unconventionalacreage

High-ImpactExploration

Drill high impactexploration  
to power future reserve  

growth

Cash-FlowFocus

Develop cash-flowpositive  
conventional assets to  

support unconventional  
non-operatedpositions

Cost EfficiencyFocus

Focus on cost efficiencies to maximize
netbacks and cash-flow to fund  

reinvestment

GeographicFocus

Focus on areas in  which 
we haveexperienceand 

deep knowledge

Focus on KnownBasins

Increase prospectivity by being on  
trend with known discoveries andin  
close proximity to producingfields

OverlookedAssets

Upside potential in overlooked  
conventional assetopportunities

Low EntryCost

Manage capitalcommitments  
to minimize financingrisk

High WorkingInterests

High working interestsand  
operatorship on conventional  
assets to controldevelopment

VALUECREATIONPRINCIPALSAND 
FOCUS ON SHAREHOLDER VALUE
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Targetingefficient production growth through
diversified assets well suited to Centaurus
management.

Lean and  Focused
Management

ÅRestructuring in 2020 introduced Maglan team, 
long-time  and involved shareholder
ÅExclusively located in Argentina

Financial Footing
Improving
ÅAccess to project debt secured on  favourable 

terms through deal Pan AmericanEnergy

ÅNo formal debt (bank-debt, bonds) 
outstanding
ÅCapital commitments reduced while retaining  

shaleexposure
ÅFarm-out opportunities being explored

Efficient Growth

ÅIntroduction of Maglan team; value- and 
restructuring-oriented investor
ÅCost and cash-flow conscious
ÅCompany is exclusively focused in Argentina

3 YearTarget

50%CAGR

GROWTHPLAN
EfficientandFocused
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2017
Restructure to GainEfficiencies
ωMaglan structures and negotiates Coiron Amargo Sur 

Este (CASE) JV with Pan American Energy (PAE)

ωSecure CASE CapEx funding through PAE and test 
horizontal multi-stage frac  concept

ωStabilize conventional production with workovers and  
recompletions

ωComplete restructuring plan - G&A  and OpEx
reduced

2018
Acquisition of Additional ProducingAssets
ωComplete acquisition of additional production asset(s) -

100%  interest in Palmar Largo (zero upfrontcost)

ωReduction of commitments - Divested $4.0 million of  
decommissioning liabilities at El Vinalar -Renegotiated and
extended$24.7M incommitments at PuestoMorales

ωSecure core shale asset concession terms - 35 year 
concession granted of Coirion AmargoSureste

2019
De-risk Unconventional Assets
ωVacaMuertapilot programinCASE

ωContinue to improve financial position to fund investment

EXECUTION
Leveraging Quality People &Assets
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2020
IncreaseProduction
ωGrowth in VacaMuertapilot programin

CASE

ωContinue to improve financial position 
to fund operations and investment

ωImplement development drilling 
investment on target conventional
assets



Long-term History of Investment in the Company:

ωMaglan Capital has a long history of investment in Centaurus, predating previous management team

ωaŀƎƭŀƴ /ŀǇƛǘŀƭ Ƙŀǎ ōŜŜƴ /ŜƴǘŀǳǊǳǎΩ ƭŀǊƎŜǎǘ ƛƴǾŜǎǘƻǊ ŦƻǊ ŀ ƴǳƳōŜǊ ƻŦ ȅŜŀǊǎ

Cost  and cash-flow conscious:

ωAs value- and restructuring-oriented investors, management is focused on cost-reduction, cash-flow and being nimble 

Argentina Experience:

ωSince its initial investment in Centaurus, the principals of Maglan Capital have forged direct and deep ties to leaders in the energy industry in 
Argentina, politicians and regulatory personnel, and banking and legal professionals

ALIGNMENT OF INTERESTS & COMMITMENT
An Experienced ManagementTeam
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World-class Oil and GasResource:
Demonstrated by presence of super-majors and NOCs  
complemented by existing conventional production with  
significant infrastructure creates scalable opportunities to  
apply newtechnologies

Active Asset DealsMarket:
Vaca Muerta shale investment may be creating  
opportunities for smaller companies to acquire  
conventional opportunities at reducedvaluations

Attractive InvestmentEnvironment:
Gradualist economic and fiscal policies yielding mixed results

Continued inflation creates advantages as well as complexities: E.g. peso  
devaluation is expected to reduce operating and financing costs for  
Centaurus while its revenues are set in US$

The increase in activity in oil and gas investment has put Argentina on the  
path to becoming a net energy exporter, further strengthening its balance of  
payments

HumanResources:
Cost-efficient operating base in Buenos Aires with oil and gas  
professionals

Royalties of 12% to 15%

Corporate Income Taxes being reduced from 35% in 2017  
to 30% in 2018/19 and 25% from2020

FOCUSON ARGENTINA
Focused Small-to-Mid-CapExposure
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+105%% increaseoverDec31,2018

2019 Gross Year-End Reserves 

Volumes by Product Type

1 Net to Centaurusõ working interest, as per the independent reserve report prepared by GLJ Petroleum Consultants effective Dec. 31, 2019

RESERVES1
Growing Liquids Reserves Volumes & Value

Tight  Crude Oil Year-End Gross Reserves 
Volumes(mm bbl)
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1 Net to Centaurusõ working interest, as per the independent reserve report prepared by GLJ Petroleum Consultants effective Dec. 31, 2019

RESERVES1
Growing Liquids Reserves Volumes & Value
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